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~ STRONG PERFORMANCE FROM
e NORTH AMERICA

| FOR THE THIRD STRAIGHT YEAR, PEPSICO WAS THE SINGLE

~ LARGEST CONTRIBUTOR TO U.S. RETAIL FOOD AND
- BEVERAGE GROWTH IN 2016, GENERATING MORE RETAIL

~ - SALES GROWTH THAN ALL OTHER $5 BILLION-
3 Pl_US FOOD AND BEVERAGE MANUFACTURERS COMBINED .’
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'PepsiCo provides guidance on a non-GAAP basis as the Company cannot Forward-looking statements, including 2017 full
predict certain elements, which are included in reported GAAP results, including year guidance, involve risk and uncertainties that
the impact of foreign exchange and commodity market-to-market adjustments. could cause actual results to differ materially
Based on current market consensus rates, forex is expected to negatively from those predicted. These risks/uncertainties
impact 2017 reported revenue by 3% and the 53rd week in 2016 is expected to include, but are not limited to: changes in
negatively impact 2017 reported revenue by 1%. 2016 Core EPS was $4.85. demand for PepsiCo's products; changes in or
Based on current market consensus rates, forex is expected to negatively failure to comply with, applicable laws and
impact 2017 core EPS by 3%. regulations; imposition of new or increased
2Reported net revenue declined 0.4%. Organic revenue is a non-GAAP measure. taxes; PepsiCo's ability to compete effectively;
3SReported EPS was $4.36 for fiscal year 2016. Core EPS is a non-GAAP measure. damage to PepsiCo's reputation or brand image;

the ability to protect information systems

4Reported EPS increased 19% from the prior year. Core constant currency EPS
B P * o against or effectively respond to a cyber attacks

growth is a non-GAAP measure. 2 5 ighé: !

5Cash flow provided by operations was $10.4 billion. Free cash flow (excluding g!’ other gs{bg |nc_|(c:ie,nts, and other ﬁptors ith
certain items) is a non-GAAP measure. N '%‘fg ;igeng' IR
SExpected to begin with our June 2017 payment. ! :

’Source: IRl Total Store Advantage ILD, POS data ending 12/25/16. IRI

Consulting analysis.

Please refer to PepsiCo’s press release, issued on February 15, 2017, and
available at www.pepsico.com/investors for full financial data, the reconciliation
of GAAP and non-GAAP information and the definitions of non-GAAP financial
measures, including “Core,” “Constant currency,” “Organic” and “Free Cash
Flow.”
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